
I N S I D E TH I S I S S U E

1. Message from Economic &
Commercial Team

2. News Articles
3. Upcoming Events
4. MoUs Signed
5. Contact details

Hon’ble Prime Minister of India, Narendra Modi
addresses the NASSCOM Technology and
Leadership Summit 2021
(Read more)

INDIA
ECONOMIC
NEWS

16-28 February 2021

Dear Friends and Colleagues,

We hope that this newsletter finds you and your families safe and healthy.

Indian Ministry of Ports, Shipping and Waterways is hosting the 2nd Maritime India
Summit from 2 to 4 March 2021. Prominent speakers from Dutch Port and shipping
industry are also participating. Day 3 has special sessions on "Chabahar Day" on 4
March 2021. To register and to find out more:
https://www.maritimeindiasummit.in/

The Indian Ministry of Science and Technology recently showcased the “Water for
Change, Integrative and Fit-for-Purpose Water Sensitive Design Framework for Fast
Growing Livable Cities” which has been launched in 2019 under the DIWALI (Dutch
Indo Water Alliance for Leadership Initiative) platform for Indo-Dutch collaboration.
More can be read here. The Netherlands had been India’s partner country during
the Technology Summit 2019 in New Delhi and are working on projects together.

The India-EU joint steering committee on science and technology agreed in
February 2021 to develop and adopt a long-term strategic perspective for India-EU
collaboration in research and innovation at the 13th Joint Steering Committee on
Science and Technology Cooperation which was hosted by the European
Commission. More news can be read in the next section.

Best wishes,
Mrinalini Kaur Sapra, First Secretary (Economic & Commercial)
Embassy of India [trade.thehague@mea.gov.in]

https://pib.gov.in/PressReleseDetail.aspx?PRID=1698661
https://www.maritimeindiasummit.in/
https://pib.gov.in/PressReleasePage.aspx?PRID=1699882


India emerges as Asia's biggest destination for fintech
deals
A research report released by RBSA Advisors states that
with around 33 deals valued at US$ 647.5 million, India has
the highest investment in the fintech segment compared to
China's US$ 284.9 million during the quarter ended June
30, 2020. Read more
Over 100,000 Women In India Trained On Digital
Literacy Via "We Think Digital"
In 2020, in collaboration with the National Commission for
Women (NCW), CyberPeace Foundation and Autobot
Infosec, Facebook's 'We Think Digital’, a global digital
literacy initiative was launched across states like Gujarat,
Jharkhand, Bihar, West Bengal Madhya Pradesh, Kerala,
Uttar Pradesh, Assam to provide training to women.
Read more

Google to give Rs. 109 crore (US$ 15 million) to support
small business in India
Google has announced plans to give US$ 15 million (Rs
109 crore) to support micro, small and medium enterprises
(MSMEs) in India in the face of COVID-19 pandemic. The
investment is part of the US$ 75 million commitment from
Google to help small business outside the US. Read more
India launches Production Linked Incentive (PLI)
scheme to become hub of global telecom
manufacturing
The Union Cabinet has approved the PLI Scheme for
Telecom and Networking Products with a budgetary outlay
of US$ 1.67 billion to promote manufacture of Telecom and
Networking Products in India. It proposes a financial
incentive to boost domestic manufacturing and attract
investment in the target segments of telecom and
networking products in order to encourage Make in India.
Read more

Read More: E-Book schemes MSME Sector
Read More: EY Economy Watch: Monitoring India’s macro-
fiscal performance (February 2021)

Maritime India Summit: 2 - 4 March 2021
Over 20,000 delegates will participate and more than 400
Projects are set to be showcased in the 2nd edition of Maritime
India Summit (MIS) 2021. Prime Minister of India, Narendra
Modi will inaugurate the Summit on 2 March 2021. To register:
https://www.maritimeindiasummit.in/

Amazon India to commence Electronic Devices
Manufacturing in India
During a virtual meeting with Ravi Shankar Prasad, Union
Minister for Electronics & Information Technology,
Communications and Amit Agarwal, Amazon’s Global Senior
Vice President, India, it was announced that Amazon India will
start manufacturing electronics products. To begin with,
manufacture of Amazon Fire TV stick is planned. Read more

Read more on the Union Budget 2021-22 in Special Edition

State in Focus:
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https://www.ibef.org/news/india-emerges-as-asias-biggest-destination-for-fintech-deals
https://www.ibef.org/news/over-1-lakh-women-in-india-trained-on-digital-literacy-via-we-think-digital
https://www.ibef.org/news/google-to-give-rs-109-crore-us-15-million-to-support-smbs-in-india
https://pib.gov.in/PressReleasePage.aspx?PRID=1698685
https://static.investindia.gov.in/s3fs-public/2020-12/eBook%20of%20Schemes%20for%20MSMEs%20%281%29.pdf
https://static.investindia.gov.in/s3fs-public/2021-02/Economy%20Watch%20February%202021.pdf
https://static.investindia.gov.in/s3fs-public/2021-02/Economy%20Watch%20February%202021.pdf
https://www.maritimeindiasummit.in/
https://www.ibef.org/news/amazon-india-to-commence-electronic-devices-manufacturing-in-india
https://www.indianembassynetherlands.gov.in/docs/1612762041Economic%20and%20Commercial%20Newsletter%20-%20Budget%20Special%20FY%202021-2022.pdf
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Invest India Business Immunity Platform is designed as a comprehensive
resource to help businesses and investors get real-time updates on India’s
active response to COVID-19 (Coronavirus).Please keep checking
www.investindia.gov.in website for regular updates.
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https://www.facebook.com/IndiaInNetherlands/photos/a.345672965499792/3745442598856128/
https://www.maritimeindiasummit.in/
https://www.indianembassynetherlands.gov.in/newsImage/1613997122_9104_Brochure%20India%20Pharma%20&%20India%20Medical%20Device%202021.pdf
https://subcontractingshow.eepc.expoplatform.com/
https://www.indianembassy.nl/trade_fairs_detail/?id=116
https://www.indianembassy.nl/trade_fairs_detail/?id=116
https://www.theindiatoyfair.in/
https://www.globalbioindia.com/
https://www.investindia.gov.in/
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https://www.ficcifintechexpo.com/
https://www.indianembassynetherlands.gov.in/trade_fairs_detail/?id=125
http://www.ietfindia.in/
https://www.indiasoft.org/
https://indusfood.co.in/
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MoUs signed with Dredging Corporation of India
and IHC Holland BV

Cochin Shipyard has signed MoUs with Dredging
Corporation of India (DCI) and IHC Holland BV to make
world-class dredgers. MoUs were signed in Delhi on 24
February 2021 in the presence of Hon'ble Minister
Mansukh Mandaviya Minister of State (I/C) for Ports,
Shipping and Waterways. Mr Marten van den Berg,
Ambassador of Netherlands to India, Madhu S Nair,
Chairman and Managing Director of Cochin Shipyard
Limited, Rajesh Thripati, Managing Director of DCI and
representatives from the Embassy of India, Hague also
attended the event.

To register: https://www.maritimeindiasummit.in/

https://www.maritimeindiasummit.in/


Ms Mrinalini Kaur Sapra, First Secretary (E&C) and Commercial Representative
 trade.thehague@mea.gov.in

Ms Lilly J Beck, First Secretary (E&C)
 commerce.thehague@mea.gov.in

Mr Ashok C. Kaushik, Marketing Officer
 markoff.thehague@mea.gov.in

Ms Sreedevi M, Commercial Assistant
 commerce.thehague@mea.gov.in

In case of any trade/ commercial queries, please contact us:
Embassy of India

Buitenrustweg 2, 2517 KD
The Hague, Netherlands
Phone:+31.70.3469771

Important websites:

www.indbiz.gov.in [Economic Diplomacy Division, Ministry of External Affairs, India]
www.investindia.gov.in
www.indianembassynetherlands.gov.in [Embassy of India, The Hague, Netherlands]

Vivad Se Vishwas' scheme of the Government of India provides for
settlement of disputed tax, disputed interest, disputed penalty or
disputed fees in relation to an assessment or reassessment order on
payment of 100 per cent of the disputed tax and 25 per cent of the
disputed penalty or interest or fee. Last date for filing declaration under
the Scheme is 31st March 2021.
For more details see:

www.incometaxindia.gov.in

***Thank you***
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The Scheme of Mega Food Park aims at providing a mechanism to
link agricultural production to the market by bringing together
farmers, processors and retailers so as to ensure maximizing
value addition, minimizing wastage, increasing farmers income
and creating employment opportunities particularly in rural
sector.

For more information kindly visit: -
https://mofpi.nic.in/Schemes/pradhan-mantri-kisan-
sampada-yojana or https://mofpi.nic.in/Schemes/mega-
food-parks.

mailto:trade.thehague@mea.gov.in
mailto:commerce.thehague@mea.gov.in
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